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- TO HAVE AND TO HOLD, all and singalsr the said premises unia the Mortgagee, ‘its” successors ‘and '
assigns forever, : : !

The Mortfgor covenants that he s awfully seized "of the premises hereinabove described in: fos llmlple
absolute, that he has good right and Jawful autherity ta sell wnw. o encumber the same; and that the premises
are free and clear of all liens and encumbrances whatsoever, The ortgagor further covenants to warrant and forever
defend ot and singular the ‘premises unto the Mortgagee forever, from enid against the Mortgagor and all persons—
whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of und interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided, :

2 That this mortgage shall sccure the Mougagcc for such further sums os may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, premiums, public , 1epalrs or other purposes .
pursusnt to the covenants herein, and also any Further loans, advances, readvances or credits that may bo made here-
after to the Mont ag}?r by the Mortgagee; and thit all sums so advanced shall beat interest at the same rate as the
Mortgage debt nnﬁ shall be payable on demand of the Mortgagee, unless othérwise provided in writing. _

3. That he will keep or permit the Mortgagee to keep the fmp now existing of hereafter erected on
the morqfngcd Fmpcxty insured as muy be required from time to time by the Mortgagee agalnst loss by fire and other
hazards, in such amounts as may be required by the Mortgagee, and in compantes accepiable to it, and that he does

" hereby ussign to the Mortgagee ull such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thercto Joss payable clauses in favor of, and It form acceptable to, the Mortgagee,
and fn the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the i to the mortgage indebtedness or to the on or repair of the property damaged,

4 That he will keep all improvements now existing or heresfter erccted upen the mortgaged property in
goakl repair, and in the case of an advancé for construction, that he will continue construction unti completion with-
aut Interruption, and should he fail to do so, the Mortgagee may, ot its aption, enter upon said Premises, make whatever
repaits are nccessary, including the completion of any construction work underway, and charge the expenses for such
repairs or the completion of such construction ta the mortgage debt.

5, That the Mong]ngce may require the maker, comaker or endorser of any indebtedness secured hereby to
carry ife insurance upon himself in a sum sufficient to Yﬂy all sums sccured by this mortgage, designating the Mort-
Eﬂgcc as beneficlary and assignee thercof, and, upon failute of the Mortgagor to pay. the premiums therefor, the
I

lortgagee may, at'its option, pay soid premiums, and o)l sums so advanced y the Mortgagee shall become a part of
the morigage debt,

6, That, together with, and in nddition to, the monthly payments;of principal and interest payable under the
terms of the note secured hereby, he will pay to' the Mortgagee, on the first day of cach month, until the indebtedness
sccured hereby is paid fn full, @ sum cqual to onctwelfth o’i' the annual taxes, public assessments and insurance

i imated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums

¥ , as the
and public assessments, tfl'c Mortgagee may, at its option, pay said items and charge all advances therefor to the
mortgage debt,

7. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after an
default hereunder, and should Tegal proceedings be instituted pursuant to this instrument, then the Mortgagee shafl
have the right to have a receiver appointed of the rents, issues, “and profits, who, after chucling all ‘charges and
expenses attending such dprocccdings and the exccution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby,

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthivith if the Mortgagor

shall convey away said mortgaged premises, or if the title shall become vested in any other person {n any manner
whatsoever other than by death of the Mortgagor. ' -

9. It is agreed that the Mortgagod shall hold and enjoy the premises above conveyed until ‘there fs a default
under this mortgage or in the note secyred hereby, It is the true meaning of this istrument that if the Mortgagor
shall fully perform all the terms, condj an of this and of the note secured hereby, that
then this mortgage shall be ultcr'y nulf agd vao]}d#olhcnvlse to remain in full force and virtue, If there s o dcfyuult fn
any of the terms, conditions or cow ams’fnf is motlgage, or, of the note sccured hercby, then, at the option of the
Montgagee, all sums then awing b the Mortgagor to the Mortgagee shall hecome immediately due and payable, and
this mortgage may be foreclosed” Should any legal procecdings be instituted for the foreclosure of this mortgage, or

- should the Mortgagee beognte o party to any suit fnvolving this Mort age or the title to the premises d%scrl
heveln, or should the debt‘secured hereby or any part thereof placed In %hc hands of an dttomey at law for‘collection |
| costs and expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall thereupon

e due andpayable immediately or on demand, at the aption of the Mortgagee, as o patt of the debt secured
thereby, and may be recovered and collected hereunder,

10, The covenants hereln contained shall bind, and the benefits snd edvantages shall fnsure- to, the xespectiv}e
licits, executors, administrators, successors, and nssiﬁns of the parties hereto. Whenever used, the singular number shal)
include the plural, the plural the singular, and the use of any gender shall be spplicable to all ‘genders;

WITNESS my hand and sedl this 11 “day of -* November - " 9.9

Signed, sealed, and delivered : S BOB- MAXWELL BUILDERS, INC,

_(SEAL)
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